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Research Analysis 

 

The committee substitute for HB1029X creates an income tax credit for 50 percent of eligible 

expenditures incurred by a family caregiver for the support of an eligible family member ages 62 

or older. The tax credit may be claimed beginning tax year 2024 and is subject to a $1.5 million 

annual cap. Taxpayers are limited to a $2000 credit per family member, or $3000 if the family 

member is a veteran or is diagnosed with dementia. The family caregiver must have a federal 

adjusted gross income below $50,000 for single filers or $100,000 for joint filers.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

In its current form, HB1029X proposes to enact the Caring for Caregivers Act, and creates an 

income tax credit for 50% of eligible expenditures incurred by a family caregiver for the support 

of an eligible family member. The total amount of annual credits are limited to $1.5 million.  

 

The Oklahoma Tax Commission provides the following information regarding the impact of the 

bill. 

 

 



 

    collections. 
 

The committee substitute does not change the fiscal impact of the bill. 

 

Prepared By: Zachary Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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